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FINANCIAL CONDITIONS: INTRODUCTION 
 
The financial soundness of Greensboro impacts the extent and quality of services that may 
be provided, and the ability to react quickly to change and new directions.  Financial infor-
mation provides measures to gauge how well the City is performing against its own goals 
and objectives, and to compare data with o ther benchmark cities. 
 
The City operates within a structure of seven fund groupings:  General, Special Revenue, 
Debt Service, Capital Projects, Enterprise, Internal Service, and Trust.  The General Fund 
finances most of the Cities’ common functions.  In Greensboro, the General Fund provides 
58 percent of the services. 
 
This chapter highlights overall financial resources at the organization-wide level.  Included is 
a summary of historical information about revenues and expenditures for the period of FY 
1990-1991 through FY 1999-2000, and key financial indicators. 

FINANCIAL CONDITIONS: SUMMARY HIGHLIGHTS 
 
The City of Greensboro has received very favorable evaluations of credit worthiness from 
nationally recognized credit rating agencies on its General Obligation debt issues. Standard 
and Poor’s (S&P) and Moody’s Investors Service (Moody’s) have given the City of Greens-
boro’s debt instruments their highest and second highest rating, AAA and Aa1, respectively. 
 
The City of Greensboro’s current debt burden as a percentage of the legally allowed debt 
limit is at the lower end of the state limit.  The legal limit is eight percent of the City’s total 
property assessed valuation, and in FY 1999-2000, the City’s net debt percentage was 1.5 
percent. 
 
The City of Greensboro’s current net bonded debt per capita has remained relatively stable 
during the period of FY 1994-1995 to 1998-1999, ranging from a low of $643 in FY 1996-
1997 to a high of $822 in FY 1997-1998. 
 
The City has maintained an undesignated fund balance (funds set aside for emergencies 
and to provide working capital) of nine percent of the adopted General Fund budget.   The 
North Carolina Local Government Commission recommends that local governments main-
tain a fund balance of at least eight percent of the adopted General Fund budget. 
 
Fund Sources, 2000 
 
Greensboro receives its funds from the following revenue sources: 
 

General Fund: a variety of taxes, services, fees, etc., however, of all of these  
taxes, property taxes comprise about 53 percent of the total Revenue  
Fund; 

Special Revenue: motor vehicle licenses and fuel tax, storm water fees,  
occupancy tax, cemetery fees, federal, state, and local grants; 



Enterprise Fund: water and wastewater fees, coliseum charges, golf fees,  
meter and parking fees, and waste disposal fees; and  

Other Sources: Debt Service, Capital Project, and Internal Services.  
 
Revenues and Expenditures 
 
General Fund revenues increased from $103 million in FY 1990-91 to $160 million in FY 
1999-2000, an increase of 55.3 percent.  For the same period, General Fund expenditures 
increased from $91 million to $133 million, an increase of 46.1 percent. 
 
In FY 1999-00, the top five sources of General Fund revenues were property taxes ($88 mil-
lion), sales tax ($28 million), charges for current services ($13 million), utility franchise ($11 
million), and licenses and permits ($6 million).  For the same year, the principal expenditures 
were public safety ($64 million), general government ($23 million), parks and recreation ($16 
million), transportation ($12 million), and engineering and inspections ($7 million). 
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